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F
FOCDAD ASSOCIATION

The affairs of ROCOCD ASSOCIATION, & New Mexrico non-profit corpor-
ation, shallbeaﬁuinisberedandregulateibythefcllwingBy-Iaws:
. ARTICIE I
NON-PROFIT OORPORATION
ﬂhemomﬁmdoesmtandstwllmtaffordpemnﬁaxygain,
inc:idmtalnr}oﬂmwise.toitsm. The corporation is formed for an

d:jectandapuposenotj:mlvingpecmiaxyrmuﬁratim, directly or indirectly,
of its members; itshallmtissmanyczpitalstodc;mpartofthemeys
zeceivedbyﬂxemrporaﬁmsmllimxemmepecmiaxygajnofitsmmbers,
directly or indirectly. 'Ihecoxporatimalsohassuchpmersasammvornay
haeafberbegmntedbymelmoftheStateowaMeximregardﬂgxm-pmfit
corporations.

ﬁxeﬁolluwingrulashallmlusivelybjmmemrpnrationaxﬂall
persons acting far or in behalf of it:

a. ‘Iheoperatlmoftmsccrparauondaallbesubject
b to the easements, rights, restrictions and cbligations
3 as contained in the Declaration of Condominium Ownership .
3 (hereinafter referred to as the "Declaration"}, recorded
inﬂxeﬂfficeofti:emmtyCle:dc,Bma]_ﬁloCamty,

New Mexico, to which Declaration a copy of these
- By-Laws was attached.

b, No;artofthem;eysreceivaibytheaxporatim
Q:allim:retopeaniarygainofanynaﬂ:er, either
d:ixectlyorindirectly; provided, however, the corparation
mypayreasmablecmpmsartimmrsewimraﬂeredby
its members.
ARTICIE II
OFFICES .
'mecnrporationshanhaveandcmtjnuouslymamtainaregistered
officeinAlhque:qm,NewHe:dm,arﬂanagmtforsewiceofpmcess'm
addressisidardmlwithﬁxea@resofs@registeredofficemﬂmyhave

sudzoﬂmofﬁc&sastheﬂoardofnirectarsnayf:untjmtotinedetmim.
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MEMEERS
Section 1. Classes of Mambership. The Association shall have
o (2) classes of voting membership established according to the following

entitled to cne (1) vote for each unit owned. If a wnit is
owned by more than one (1) person, each such person shall
be a Member of the Association, but there shall be no more
than cne vote fr each unit. If, at the time of vote upon
any issue, a wnit shall have more than one Owner and those
Osnexs camnot agree upon the mamner in which that vote will
be cast, the vote will be considered as not having been cast,
i.e., the Ownexrs of the building unit will be considered as
not voting with respect to the issue upon which the vote
shall have been called.

B. Class B Merbership

Class B Membership shall be that held by Grantor (or his
successor) who shall he entitled to three (3) wotes for each
unit owned by Gramtor; provided that Class B Mearbership shall
be converted to Class A Membership and shall forever cease
to exist on the occurrence of whichever of the following is
first in time:

a. The total ocutstanding votes held by Class A
Members equal the total ocutstanding votes (tripled
as abowe) held by the Class B Member; or

b. January 1, 1982.

Section 2. Qualifications of Members. An owner of a building

mit in Rocoon, as the same is defined in the Declaration, shall be a menber of
Articles of Incarporation, these By-Laws, the Declaration, and any rules and
regulations adopted by the Board of Directors of the Association.

Section 3. Termination of Membership. In case any menber of the

Associatimceasestobemamerofamitmmcom,ﬂxemrshipofsudl
person shall terminate as of the time such person ceases to be an owner, and

the new owner shall automatically become a member therein. In case one of the
joﬁmamsdmlloaasetoheMajointm,ﬁmmPemsmnoaase
to be a mamber, but the remaining joint owmer or owners shall contimue to be

accarded a membership.
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Section 4. Membership Lists. The Board of Directors of the
Association (heveinafter referred to as the “Board”) shall have the duty of
preparing ar causing to be prepared a list of the members of the Association and

Section 5. Voting Rights. There shall be one person or entity
(hereinafter referred to as the "Voting Delegate®), entitled to vote cn behalf
of each menber. Sl.:hvotinghlegateshallbeﬂ:emorﬂ'edesigruteofa
najodxyininbe:estofthegrmpamposedofanmemofamitml&es

wmmmdﬂudsig:atesmepersmwmitytoactasmmhis
ar their behalf. Any person ar entity so designated need not be an owner. Such
designatimdm]lbemdehuﬁ.ting&ﬂmﬁoardmﬁslallbermﬂeatw
timbyacunlmﬁ.ce&theﬁardofthedaa&orjﬁiﬁauydeclaredimeme
ofmydesignabar,urhywithmwticetoﬂ:esoardbyﬂxemorbyamjority
in interest of owners in a group. Any or all of the cwners may be present at

any meeting of the voting delegates. Any voting delegate may vote or take any
other action either in person or by praxy.

ARTICIE IV
MEETINGS CF MEMEERS
Section 1. Anmual Meeting. There shall be an annual meeting of
thenaiaemmﬁwesmﬂSauEﬁayofOcmberatAlbu;uerque,Nwmm,ctat
such other reasonable place or time {not more than thirty (30) days before or
after such date) as may be Gesignated by written notice of the Board delivered to
the woting delegates not less than ten (10) days prior to the date fixed for said

meeting.

Section 2. Special Meeting. Special meetings of the voting
delegatmmybemlledatanytheﬁorthepxpos&ofmhﬁdngmtters
which, by the temms of the Declaration of Condaminium Ownership ‘(hereinafter called
“Declantim'),requuetheapprmmlcfallorsmofthenuﬂ:ers.orformyo&m
reasonable purpose. Said meetings shall be called by written notice, mrthorized
by a mejority of the Board, or by the voting delegates having at least one-third
(1/3) .of the total wotes and delivered not less than ten (10) days prior to the
of the meeting and the matters to be considered, '

-3~
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Section 3. Notice of Meetings. Notice of meetings required to be
givmlmeinmybedeliveredeiﬂlerpermnyorbymilthWﬁngdelegates,
a&iressed to each such person at the address given by him to the Board for the

plzpuseofsgrviceofsuﬂamtice,ortoﬂmebtﬁldingmitofmemwith
respect to which such woting right appertains if no address has been given to the.
Board.

Section 4. Quorum. The presence at any meeting of the voting
delegates having one-half (1/2) of the total wotes, in person ar by proxy, shall
cnstitute a quorum. Unless otherwise expressly provided herein, or by the
ArticlesandDeclamtim,atyactimmybetakmatanymztirgofﬂxewting
delegates upon the affirmmative vote of the voting delegates having a majority

of the total votes present at such meeting, in perscn ar by proxy.

BOARD OF DIRECTORS
Section 1. General Powers. The affairs of the corporation shall be
managed by the Board of Directors. The Board shall have all powers and duties
set forth in the Declaration. The Board may, in addition, adopt and amend admin-
istrative rules and regulations governing the details of the operation and the use
of the cammon arcas and facilities; the Board may set restrictions on and require—

ments of the use and maintenance of the units and the use of the common areas and
facilities, not set forth in the Declaration, which are designed to prevent
unreasonable interference with the use of units and of the common areas and facili-
ties by the several imit owners.

Section 2. Number, Temure, Qualifications, Quorum, Meetings,
Compensation, Vacancies and Removal. At each annual meeting, after the expiration
of the temm of the initial Board of Directors, the voting delegates shall, in
persan or by proxy, elect a Board of Directors for the forthcaming year, consisting
of three (3) persmms. The mmber of Directors may be increased or decreased by am

amendpent to these By-Laws. A majority of the Board shall constitute a quorum.
Members of the Board shall serve, without compensation, for a term of ane (1)
year or until their successars are elected. Vacancies in the Board may be filled
muwmdamm@ﬂmeay-m,meaoaxdsmnactwmajoﬁtymof
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those present at its meetings when a quorum exists, but in no instance shall
the Board act unless at least two (2) members are in agreement. Mestings of
the Board may adopt.

ARTICLE VI
CFFICERS
Section 1. Officers. The officers of the corporation shall be a

President, a Vice President, a Treasurer, and a Secretary. The officers shall
have the authority to perform the duties prescribed from time to time by the
Board of Directors. 2Any two (2) offices may be held by the same persom, except
the offices of President and Secretary.

Section 2. Election and Term of Office. The officers of the

Association shall be elected ammually by the Board at a regular anmnual meeting
of the Board to be held within thirty (30) days after the apmual election of
the Board. Each officer shall hold office until his successor shall have been
duly elected. ' |
Section 3. Removal. Any officer elected by the Board may be

removed by the Board whenever, in its judguent, the best interest of the
Section 4. Vacancies. Any vacancy in any office because of -
death, resignation, removal, disqualification or othexwise, may be filled by
the Board for the unexpired portion of the tem.
Section 5. President. The President shall be the principal

executive officer of the Association and shall in general supervise and comr-
trol ali of the business and affairs of the corporation. He'shallpw:mi&at
all meetings of the voting delegates and of the Board. He may sign, with the
Secretary or Treasurer of the Association, any deeds, mortgages, bonds, comtracts,
or other instruments which the Board has authorized to be executed, except

in cases where the execution thereof shall be expressly delegated by the Board
or by these By-laws or by statute to some other afficer or agent of the

of President and such other duties as may be prescribed by the Board from time
to time.
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- Section 6. Vice President. 'The Vice President shall assume all
 the duties and cbligations of the President. in the absence of the President.
' "Sect:lax'?. Treaswer, The Treasurer shall have charge and custody
ofandhembleﬁnrthefmmcmlrewxﬂsandallfuﬂsmﬂsecmu
r'ofthemodaﬁm,xmveanﬂgwemzptsﬁuraumaeysduemﬁpayahh
MﬁeMﬁmmmﬁnm,uﬂdepositaumMm

‘the name of the Association in such banks, trust companies, or other depositories
as shall be selected in accordance with the provisions of Article VIT of these
. By-Laws, and in general perform all the duties incident to the office of
Treasurer and such other duties as from time to time may be assigned to him by
the Board. Ifréquimedhytheﬂoard.thekeasurersha]lgiveaborﬂforthe
faithful discharge of his duties in such sum and with such surety or sureties
as the Board shall determine.

Section 8. Secretary. 'IheSec:etaxyslnllkeepﬂaemi.m;besof

the meetings of the voting delegates and of the Board in one or more bocks
provided far that purpase; see that all notices are duly given in accordance
with the provisions of these By-Lasis or as required by law; be custodian of the
corporate records and of the seal of the corparation; keep a register of the
Secretary by a building unit owner or group canposed of all the owners of a
building it ownership; and in general perfomm all duties incident to the

to him by the Board.

ARTICLE VII
CONTRACTS, CHECKS, DEPOSTTS AND FUNDS

Section 1. Contracts. The Board may authorize any officer or

officers, agent or agents of the Association, in addition to the officer so
authorized by these By-Laws, to enbter into any contract or execute and deliver
any instrument in the name of and on behalf of the Association. Such authority
shall be cnfined to specific instances.

Sect.imZ. Checks and Drafts, Etc. Audedts,drafts,cﬂ:er

cu:demfurthepamtafmmey mbesoroﬂuevidmceofmdebtedzmsmad :
' mﬂanaeofﬂmmm,stﬂlbesimedbysudmoﬁmorofﬁm
agatoraw:tsofthehma:timandmsuchmasﬁmtimmtme
shall be determined by written resolution of the Board.

G
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Section 3. Deposits. All funds of the Association shall be
w&mﬁmmﬁmwﬂmaﬁtdﬂammmsumbams,
&ustcmpanis.croﬂ)erdepcsimrisastlnma:ﬂmyselect.
Section 4. Gifts. The Board may accept on behalf of the
corporation any contribution, gift, bequest or devise for the general purpose
or for any specific purpose of the Association.

ARTICLE VITT
BOOKS 2ND RECORDS
The Association shall keep correct and camplete books and records
of account and shall also keep Mimrtes of the proceedings of its voting
nmbemanﬂﬁoa:dauis]nﬂheq:attheregistereiorprimiyaloffioéa
record giving the names and addresses of all individuals and growps accorded

menbership. All books and records of the Association shall be open for
ﬁﬁpectimhymxymoranyre;xesaﬁadveofanamerdﬂyauﬂmizedin
writing, at such reasonable time or times as may be requested by the owner.

ARTICIE IX
FISCAL YFAR
'lhefiscalyearoftheAssociatimshallerxionthe3Crthdayof
Septenber of each year, m....ssamther fiscal year shall be adopted by resolu-
tion of the Board.

ARTICIE X
WAIVER OF NOTTCE
Whenever any notice whatever is required to be given under the

pmavisicnsofthelmsofﬂaeStzteofNedemormﬂerﬂmeprwisiomof
theArticlesofInwrpomtimortytheBy—Iadsof&xeAss:ciatim, a waiver
thereof in writing signed by the person or persons encitled to such notice,
whether before or after the time stated herein, shall be deemed equivalent to
theqivingofsmhmtipe.
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4 V' AMENTMENT 'TO BY-LAKS 202
Theee By-Laws may be altered, amended or repealed and new By-Laws
mjb&@iyamj&iﬁyofﬁeﬁmtmspmtatwmimatm
.:_,3‘.';aqmmzspzese:t but in no event may such acticn be taken without the
"'mdammmwm No modification of or amendment
wﬂméhg'-lasdnllheeffectivemlﬂsssetMManaWtasmuj:ed

wﬂmeﬂailhximm:mmltamshipm.
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