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DECLARATION OF SILVER HILL LOFTS CONDOMINIUMS

1. Condominium Submission: Declaration.

A. Declarant; Property; County; Name. 2001 Gold Avenue LLC, a
New Mexico limited liability company (the “Declarant”), owner in fee simple of the real
estate located in Albuquerque, Bernalilo County, New Mexico, more particularly
described on the attached Exhibit A, including all easements, rights and appurtenances
to the real estate and the Buildings and improvements on the real estate {collectively,
the "Property”) submits the Property to the provisions of the New Mexico Condominium
Act, § 47-7A-1 NMSA 1978 et seq. (as amended, the “Act”), to be known as “Silver Hill
Lofts Condominiums, a Condominium” (the “Condominium”).

B. Provisions of the Act. The provisions of the Act will apply to and
govern the operation of the Condominium, except to the extent that contrary provisions
not prohibited by the Act are included in the Condominium Documents (defined below).

C. Applicabiiity of Condominium Documents. Each present and future
owner, occupant and mortgagee of a Unit will be subject to and will comply with the
provisions of the Act, this Declaration (including the Plats and Plans), the Bylaws and
the Rules and Regulations and with the covenants, conditions and restrictions as set
forth in this Declaration (including the Plats and Plans), the Bylaws, the Rules and
Regulations and the deed to such Unit; provided that nothing contained in the
Condominium Documents will impose on any mortgagee of a Unit any obligation which
the Act or one or more of such documents, or both, make applicable only to Unit
Owners (including, without limitation, the obligation to pay Assessments for Common
Expenses). The acceptance of a deed or mortgage to any Unit, or the entering into of a
lease or the entering into occupancy of any Unit, will constitute an agreement that the
provisions of the Act or the Condominium Documents are accepted and ratified by such
grantee or mortgagee insofar as applicable. All of such provisions will be covenants
running with the tand and will bind any person having at any time any interest or estate
in such Unit, as though such provisions were recited and stipulated at length in each
and every deed, conveyance, mortgage or lease of the Unit.

D. Conversion. The Condominium is a “conversion building” as
defined in §47-7A-3H of the Act and as such the Units will be sold and conveyed “As-
Is." Except as provided in the Act, the Declarant makes no representations, warranties
or statements regarding the physical condition, quality usefulness of the of the Units or
the personal property and fixtures located in the Units.

2. Definitions. Capitalized terms not otherwise defined in this Declaration or
in the Plats and Plans will have the meanings given to them in the Act. As used in this
Declaration, the following terms have the following meanings:
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A “Assessments” means collectively, General Assessments and
Special Assessments.

B. “Association” means Silver Hill Lofts Condominiums Association
Inc., @ New Mexico non-profit corporation, and its successors organized as provided in
§47-7C-1 of the Act.

C. “Buildings”™ means the structure or structures making up the
Condominium.

D. “Bylaws” means the document having that name and provided for
by § 47-7C-6 of the Act, as such document may be amended from time to time.

E. “Common Elements” means all portions of the Condominium other
than the Units.

F. “‘Common Expenses” means expenditures made by or financial
liabilities of the Association, plus any allocations to reserves and administrative fees.

G. “Common Expense Liability” means the liability for Common
Expenses aliocated to each Unit pursuant to § 47-7B-7 of the Act.

H. “Condominium Documents” means this Declaration including the
Plats and Plans, plus the Bylaws and the Articles of Incorporation of the Association,
and the Rules and Regulations.

I “Declarant Control” means the period during which the Declarant,
or persons designated by it, may appoint and remove the officers and members of the
Executive Board, as provided in § 47-7C-3 of the Act.

J. “Declaration” means this document and the Plats and Plans, as the
same may be amended from time to time.

K. “Eligible Mortgagee” means a holder of a first mortgage on a Unit
who has submitted a written request that the Association notify the holder on any
proposed action requiring the consent of a specified percentage of such Eligible
Mortgagees or who has submitted a written request for notice pursuant to paragraph 8E
of this Declaration. The mortgage held by an Eligible Mortgagee is referred to in this
Declaration as an “Eligible Mortgage.”

L. “Executive Board” means the Executive Board of the Association.

M. “General Assessments” is defined in paragraph 10B of this
Declaration.
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N. “Limited Common Element” means a portion of the Common
Elements allocated by this Declaration or by operation of Subsections B and D of § 47-
7B-2 of the Act for the exclusive use of one or more but fewer than all of the Units.

0. “Percentage Interest” means the undivided ownership interest in
the Common Elements that is appurtenant to each Unit, as set forth in Exhibit B to this
Declaration.

P. “Plats and Plans” means the Condominium Plat recorded pursuant

to the Act in the Recording Office, which constitutes a part of the Declaration and is
incorporated in this Declaration by reference, as the same may be amended or
supplemented from time to time.

Q. “Qualified Mortgage” means any of the foliowing: (i) any first
mortgage on a Unit; (i) any junior mortgage on a Unit which is in favor of the Declarant
or to the seller of a Unit; or (jii) 2 mortgage that is approved by the Executive Board as a
Qualified Mortgage. A holder of a Qualified Mortgage is referred to herein as a
“Qualified Mortgagee.”

R. “Recording Office” means the real property records of Bernalilio
County, New Mexico.

S. “Residential Units” means a physical portion of the Condominium
designated for separate ownership, the boundaries of which are described in paragraph
3 of this Declaration and in the Plats and Plans and which are designated by unit
numbers 1, 2, 3,4, 5,6, 7, 8 9, 10, 11, 12, 13, 14, 17, 18 and 19 on the Plats and
Plans.

T. “Rules and Regulations™ means such rules and regulations as are
promulgated by the Executive Board from time to time with respect to various details of
the use of all or any portion of the Property or other matters related to the Condominium
which either supplement or elaborate upon the provisions in the Declaration or the
Bylaws.

u. “Special Assessments” is defined in paragraph 10G of this
Deciaration.

V. “Special Declarant Rights” means Special Declarant Rights as
defined in § 47-7A-3(Y) of the Act reserved for the benefit of the Declarant as set forth
in the Condominium Documents.

W. “Unit” and "Units” means the Residential Units.
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X. “Unit Owner” means a person, inciuding the Declarant, who owns a
Unit in fee simple, and does not include a person having an interest in a Unit solely as
security for an obligation.

3. Percentage Interests; Aliocation of Votes, Common Elements and
Common Expense Liabilities: Unit Identification and Boundaries: Maintenance
Responsibiiities: Development and Facilities.

A. Percentage Interests. Attached to this Declaration as Exhibit B is a
list of all Units existing on the date this Declaration is recorded in the Recording Office
designated by each Unit's identifying number (as shown on the Plats and Plans) and the
Percentage Interest appurtenant to each Unit. The Percentage Interests were
determined on the basis of floor area, by dividing the floor area of the Unit by the
aggregate of the floor area of all Units. The Common Expense Liability of each Unit will
be allocated in accordance with each Unit's Percentage Interest, except as may be
specifically provided otherwise in the Act or the Condominium Documents. Each Unit
Owner will own a share in the Common Elements and in any surplus possessed by the
Association in accordance with each Unit Owner's Percentage Interest. In the event
Declarant exercises one or more of the Special Declarant Rights (defined below)
reserved to the Declarant in this Declaration and creates addition Units or reduces the
number of Units, the Percentage Interest appurtenant to each Unit will be recalculated
using the formula in the second sentence of this paragraph 3A and a new Exhibit B will
be created and recorded in the Recording Office as an exhibit to the amendment to this
Declaration that creates the additional Units or reduces the number of Units.

B. Unit Boundaries. The boundaries of the portion of each Unit
contained within the Buildings are situated as shown on the Plats and Plans and are
determined in the following manner:

(1}  The upper boundary of a Unit is the ceilings;
(2)  The iower boundary of a Unit is the floors;

(3) Except as provided below, the vertical boundaries of the Unit
will be the walls; and

(4) Except as otherwise provided by this Declaration:

(a) If walls, floors or ceilings are designated as
boundaries of a Unit, all lath, furring, wallboard, plasterboard, plaster, paneling, tiles,
wallpaper, paint, finished flooring and any other materials constituting any part of the
interior finished surfaces of the walls, floors or ceilings are a part of the Unit, and ali
other portions of the walls, floors or ceilings are a part of the Common Elements;
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(b} if any chute, flue, duct, wire, utility line, conduit,
bearing wall, bearing column or any other fixture lies partially within and partially outside
the designated boundaries of a Unit, any portion thereof serving only that Unit is a
Limited Common Element allocated solely to that Unit, and any portion thereof serving
more than one Unit or any portion of the Common Elements is a part of the Common
Elements;

(¢}  Subject to the terms of paragraph 3B(4)(b) of this
Declaration, all spaces, interior partitions and other fixtures and improvements within
the boundaries of a Unit are a part of the Unit;

(d)  Any doorsteps or stoops and all exterior doors and
windows or cother fixtures designed to serve a single Unit, but located outside the
boundaries of the Unit, are Limited Common Elements allocated exclusively to that Unit;
and

(e)  Any porches, balconies or patios designed to serve a
single Unit, but located outside the boundaries of the Unit, are Limited Common
Elements allocated exclusively to that Unit.

C. No Relocation of Boundaries or Subdivision of Units. The
boundaries between any adjoining Units may not be relocated. A Unit may not be
subdivided into two or more units.

D. Maintenance and Alteration.

(1)  Maintenance of Units by Association. The Association will
maintain, repair, and replace:

(a)  All portions of a Unit contributing to the support of the
Unit (except interior surfaces), which portions may include but are not limited to the
outside walls of the Unit; boundary walls of Units; floor and ceiling slabs; and load-
bearing columns and load-bearing walls; and

(b)  All conduits, ducts, plumbing, wiring, and other
facilities for the furnishing of utility services which are contained in the portions of a Unit
maintained by the Association; and all the facilities contained within a Unit which service
part of parts of the Condominium other than the Unit within which contained.

(c) The Association may elect to maintain, repair or
replace any Unit or portion thereof if (i) the Unit Owner of such Unit has failed, for more
than ten (10) days after notice from the Association, to perform its responsibilities under
the Condominium Documents with respect to the maintenance, repair or replacement of
its Unit, and (ii) such failure affects the appearance of such Unit when viewed from any
area outside such Unit, or impairs the structural integrity or building systems of any
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portion of the Condominium, or has an adverse effect on the use of another Unit or
Common Element for its permitted and intended use; provided, however, that if such
failure is not susceptible of being cured within such 10-day period, the Association will
not be entitled to perform any repairs, maintenance or replacement if such Unit Owner
commences performance of its obligations within such 10-day period and thereafter
diligently completes such performance. All costs incurred by the Association in
accordance with this paragraph 3D(1)(c) will be the personal liability of the Unit Owner
and will constitute a lien on and a General Assessment against such Unit.

(2)  Maintenance of Units by Unit Owners. Each Unit Owner will:

(a) Maintain, repair, and replace at the expense of the
Unit Owner all portions of the Unit of the Unit Owner except the portions to be
maintained, repaired and replaced by the Association: and

(b) Promptly report to the Association any defect or need
for repairs the responsibility for which is that of the Association.

E. Alteration of Units.

(1)  Alterations Requiring_ Committee _Approval. Certain
proposed alterations to a Unit require submission to and approval by an architectural
review committee for the Condominium (the “Committee”) pursuant to the following
terms:

(@) The Committee is hereby established consisting of
the following three persons: Phillip “Juno” Raby, Richard Goldman and Anna Lyn.
During the period of Declarant Control, the Committee will serve at the pleasure of the
Declarant, who will have the right to appoint, reappoint and discharge members of the
Committee at will After the period of Declarant Control, the Board will have the
authority to appoint the Committee. A majority of the members of the Committee may
appoint one member of the Committee to act on behalf of and for the Committee.

(b) Before anyone will commence within the
Condominium any construction, installation, remodeling or alteration that involves or
includes: (i) adding or removing walls within the interior of a Unit, (ii) penetrating from
the interior of a Unit, a wall (except for hanging pictures and the like), ceiling, floor, roof
or foundation, or (jii) building a loft within a Unit, the Unit Owner will submit to the
Committee, by hand delivery or certified mail, two sets of preliminary plans and
specifications, which will clearly show the nature of the work or installation proposed
and the location of the work or installation in the Unit, and which will include sufficient
description of materials and construction methods as to enable the Committee to
evaluate whether the proposed construction, alteration, remodeling or installation will or
could impair the structural stability of the Building or any mechanical, electrical or other
system in the Building, lessen the support of or impair the structural integrity of any
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portion of the Condominium, or adversely affect either the thermal or acoustical
character of the Building (the “Criteria”). The Committee will not review the proposal for
aesthetics.

(2) The Committee, in the due and proper exercise of its
discretion, will have the right and power to:

(@ Charge a fee (or different fees depending on the
nature of the proposed improvement) as set forth in the Rules and Regulations for
review of plans and specifications, payment of which will be a part of, and condition to,
the submittat;

(b) Request from an applicant additional information
and/or certification(s) from a licensed professionai structurai engineer or other
professionals satisfactory to the Committee;

(© In reviewing the plans and specifications and/or
construction, the Committee may hire or incur charges for engineers, lawyers and other
personnel as it deems appropriate, all at the cost of the Unit Owner proposing the same;

(d)  Request amended or final plans and specifications:

(e)  Require the Unit Owner to provide insurance, in an
amount and with such provisions as will be reasonably required by the Committee,
insuring the Association and other Unit Owners against liability or loss arising from
consfruction; and

® Disapprove plans or specifications if the Committee
determines, in its discretion, that they are not in accord with any reievant provisions of
the Condominium Documents, if the plans and specifications are incomplete, or if the
Criteria are not satisfied.

(3)  The Committee will approve or disapprove within sixty (60)
days after its actual receipt of plans and specifications. One set of plans and
specifications, with the Committee’s approval or disapproval and any requirements
written on the plans and specifications, will be returmed to the applicant and the other
copy of the plans and specifications, with a duplicate endorsement on the plans and
specifications corresponding to the first set, will be retained in the Committee’s files.

(4) The work must be completed in accordance with the
approved plans and specifications. The provisions of paragraph 3E(1) of this

Declaration will apply to the work.
N A
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(3)  The Committee will have the power to provide a Unit Own
_ : : er
with an estoppel gertnﬁcate as to improvemenits that comply with this paragraph 3E(5)as
may be regulated in, and for a fee established in, the Rules and Regulations.

(6)  Neither the Committee, the Executive Board nor any
member thereof will be liable to the Association or to any Unit Owner or other person for
any damage, loss or prejudice suffered or claimed on account of: (i) the approval of any
plans, drawings and specifications, whether or not defective; (i) the construction or
performance of any work, whether or not pursuant to approved plans, drawings and
specifications; or (jii) the execution of an estoppel certificate whether or not the facts in
the estoppel certificate are correct; provided, however, the officer executing the
certificate, with the actual knowledge possessed by him, has acted in good faith.

(7)  Except as provided in paragraph  3E(1), regarding
Committee approval, and except as may otherwise be specifically provided in the
Condominium Documents, a Unit Owner may, subject to the terms and provisions of
paragraph 3E(1), construct an alteration or improvement to its Unit that:

(@)  does not impair the structural stability of the Building
or any mechanical, electrical or other system in the Building, lessen the support of or
impair the structural integrity of any portion of the Condominium, or adversely affect
either the thermal or acoustical character of the Building; and

(b)  does not change the appearance of the Common
Elements (including Limited Common Elements), the appearance of the exterior of a
Unit (including the color of the outside of exterior doors and the front door of a Unit) or
the appearance of the structural or building components of a balcony or terrace, except
as otherwise may specifically be allowed by the Condominium Documents.

F. Construction _and Alteration of Improvements. Any person
constructing an alteration or improvement permitted pursuant to paragraph 3E(1) will
comply with the following provisions:

(1) The person will obtain or cause to be obtained any
necessary permits and governmental authorizations for the alteration;

(2)  The alteration and the construction of the aiteration or
improvements will comply with all applicable zoning and building codes and other
applicable laws, ordinances and restrictive covenants;

(3) The person will cause the alteration to be constructed and
completed diligently, in a good and workmanlike manner, and free and clear of ali
mechanics and materialmens’ liens and other claims:
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(4)  The person will minimize any effect from the construction
process on other Units or Common Elements. Construction activities will not interfere
with other Unit Owners’ quiet enjoyment of their Units. The Rules and Regulations may
restrict the days of the week, the hours of the day, and the number of days in a one-
year period during which the operation of power tools and other construction activities
that generate substantial noise may take place.

(6)  The person will pay or cause to be paid all costs of design
and construction of the alteration;

(6)  The person will indemnify and hold harmless the Association
and other Unit Owners against liability or loss arising from construction of the alteration:
and

(7)  If the person conducting the alteration or improvement is not
the Unit Owner, then the Unit Owner will also be responsible for satisfying the
provisions of this paragraph 3F(7) and will indemnify pursuant to paragraph 3F(6) of this
Declaration.

G. Maintenance and Alteration of Common Elements. The
maintenance and operation of the Common Elements (including the Limited Common
Elements) will be the responsibility of the Association. Assessments that are
disproportionate to Percentage Interests, including Assessments for the Association’s
maintenance and operation of Limited Common Elements, are addressed in paragraph
10 of this Declaration. Except as specifically provided in this paragraph 3G or otherwise
in the Condominium Documents, Unit Owners will not paint, alter, modify, or otherwise
decorate or change the appearance of any portion of the Common Elements (including
Limited Common Elements), the exterior of a Unit or the exterior of the Condominium,
including landscaping. After acquiring an adjoining Unit, a Unit Owner may remove or
alter any intervening partition that is a Common Element or create apertures in a
Common Element, as addressed in § 47-7B-11(C) of the Act, as long as said action
does not impair or adversely affect the Building or Condominium as provided in
paragraph 3E(7)(a) of this Declaration, the action is approved by the Committee, in its
discretion, in accordance with paragraph 3E(1) of this Declaration, after the Unit Owner
has submitted detailed plans and specifications relating thereto, and the Unit Owner
complies with the provisions of paragraph 3F of this Declaration.

H. Voting Rights. The number of votes in the Association to which
each Unit is entitled is equal 1o the product of one hundred (100) and the Percentage
interest of each Unit. The right to vote may not be severed or separated from any Unit,
and any sale, transfer or conveyance of the beneficial interest of the fee of any Unit to a
new Unit Owner will operate to transfer the appurtenant voting rights without the
requirement of any express reference to the transfer of voting rights. Voting may be by
written proxy, subject to the limitations set forth in the Act and the Bylaws. For
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purposes of voting by Unit Owners, Declarant will retain voting rights for any Units
owned by Declarant.

l. Development and Facilities.

(1) The construction of the Building, including its structural
components and mechanical systems, has been completed. Except as may be
otherwise provided in this Declaration, there is no further development of the
Condominium planned by Declarant.

(2)  The Condominium does not include recreational facilities or
amenities.

(3)  As of the date of recording this Declaration in the Recording
Office, the occupant of a Unit may lease a parking space on real estate owned by the
Declarant that is not subject to this Declaration. As of the date of recording this
Declaration in the Recording Office, the following provisions apply: If the occupant of a
Unit does not elect to lease a parking space, the parking space may be leased to
another party on a month-to-month basis. However, the occupant may reclaim a
parking space by giving written notice to Declarant at least ten (10) days before the end
of the month preceding the month the occupant wants to reoccupy the parking space
(for example, if an occupant of a Unit wants to reoccupy a parking space starting on
June 1, the occupant must give notice to Declarant 10 days before May 1).

4. Limited Common_Elements. The following portions of the Buildings and
Property are hereby designated as Limited Common Elements:

A. Those Limited Common Elements described as such in paragraphs
3B(4)(b), 3B(4)(d) and 3B(4)(e) of this Declaration.

B. Window and door sills, frames and hardware which are not part of
the Unit but which are adjacent to and serve only such Unit.

C. Limited Common Elements so designated on the Plats and Plans.

5. Reservation of Development Rights and Special Declarant Rights.

A. Development Rights. Declarant reserves the right to, all without the
need to obtain the consent of any Unit Owner or, except as provided in this Declaration,
any Qualified Mortgagee, (each a “Development Right” and collectively, the
“Development Rights”):

(1)  Add real estate to the Condominium;
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(2)  To subdivide any Unit owned by Declarant into one or more
smaller Units; provided, however, that Declarant shail not exercise the nght without the
prior written consent of any Qualified Mortgagee of the Unit:

(3) To convert any Unit into Common Elements or Limited
Common Elements, or both;

(4)  To increase the size of any Unit created by this Declaration
and owned by the Declarant and increase the height of any wall on the Property without
the consent of any Unit Owner or Qualified Mortgagee.

(%) To add to the Condominium (by subdivision or otherwise) on
all or a portion of the Property shown on the Plats and Plans as “Reserved
Development Right to add up to 2 Units with Common Elements and Limited Common
Elements and the right to withdraw” up to two Units, together with appurtenant Limited
Common Elements and additional Common Elements:

(8) Create Units, Common Elements and Limited Common
Elements; or

(7)  Withdraw real estate from the Condominium.

B. Special Declarant Rights. Declarant reserves the right for the
benefit of the Declarant to (each a “Special Declarant Right" and collectively, the
“Special Declarant Rights”):

(1) Complete Improvements indicated on the Plats and Plans;
(2)  Exercise any Development Right;

(3) Maintain sales offices, management offices, sighs
advertising the condominium and models;

(4) Use easements through the Common Elements for the
purpose of making improvements within the Condominium or within the real estate
which may be added to the Condominium;

(85) Make the Condominium part of a larger condominium or a
planned community;

(6) Make the Condominium subject to a master association: or

(7)  Appoint or remove any officer of the Association or any
master association or any executive board member during any period of Declarant
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C. Exercise of Development Rights and Special_Declarant Rights.
Declarant may exercise the Development Rights and Special Declarant Rights
(collectively, the “Reserved Rights”) until the 30™ anniversary of the recordation of this
Declaration. No limitations exist or will be imposed on the exercise of the Reserved
Rights. The Reserved Rights may be terminated before the 30t anniversary date only
by and upon the recording in the Recording Office of an amendment to this Declaration
by Declarant expressly terminating the Reserved Rights. Pursuant to § 47-7B-5A(9)
NMSA 1978, Declarant states that;

(1) The Reserved Rights may be exercised at different times, at
any time, in any order and with respect to any portion(s) of the Property, and no
assurances are given to purchasers or made by Declarant in those regards;

(2)  If any of Reserved Rights are exercised with respect to any
portion(s) of the Property, the Reserved Rights so exercised need not be exercised in
all or in other portion(s) of the Property;

(8)  The Reserved Rights must be exercised by Declarant within
30th years from the date this Declaration is recorded in the Recording Office. If not
exercised within the 30 years, the Reserved Rights shall lapse; and

4) If Declarant exercises the rights of Declarant to expand,
demolish, remove and reconstruct, replace or create a Unit, then such expansion,
reconstruction, replacement and creation of a Unit shall be completed in such a manner,
which results in Units, which are in a compatibie style as existing Units subject to this
Declaration.

6. Easements. In addition to and in suppiementation of the easements
provided for by § 47-7B-14, 47-7B-15 and 47-7B-16 and other provisions of the Act, the
Condominium will be subject to the following easements and restrictions:

A Declarant’'s Easements.

(1) Declarant may make such use of unsold Units and the
Common Elements as may facilitate the sale of the unsold Units. Declarant will have an
easement to maintain a sales office, a management office and models in any Units
owned by the Declarant and to maintain one or more advertising signs on the Common
Elements as Declarant deems appropriate while the Declarant is selling any Unit(s) in
the Condominium.

(2) Declarant reserves an easement (until Declarant will have
satisfied all of its commitments in favor of any Unit Owner and the Association and fully
completed and sold all of the Units) to use portions of the Common Elements and any
Units owned by Declarant for ingress and egress, construction, and repair or renovation
purposes, including the storage of tools, machinery, equipment, building materials,
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E. Common_Elements Easement in Favor_of Unit Owners. The
Common Elements will be and are, by this Declaration, made subject to the following
easements in favor of the Units benefited:

(1) For the installation, repair, maintenance, use, removal and/or
replacement of pipes, ducts, heating and air conditioning systems, electrical, telephone
or other communication writing and cables and alt other utifity lines and conduits which
are a part of or serve any Unit and which pass across or through a portion of the
Common Elements.

(2) For the installation, repair, maintenance, use, removal and/or
replacement of lighting fixtures, electrical receptacles, panel boards and other electrical
installations which are a part of or serve any Unit but which encroach into or are located
in a part of a Common Element adjacent to such Unit; provided that the instaiiation,
repair, maintenance, use, removal or replacement of any such item does not
unreasonably interfere with the common use of any part of the Common Elements,
adversely affect either the thermal or acoustical character of a Building or impair or
structurally weaken a Building.

_ (3) For the maintenance and the encroachment of any lighting
devices, outlets, medicine cabinets, exhaust fans, ventilation ducts, registers, grills, and
similar fixtures which serve only one Unit but which encroach into any part of any
Common Elements.

(4) For driving and removing nails, screws, bolts and the like
into the Unit-side surface of walls, ceilings and floors which are part of the Common
Elements; provided that the action will not unreasonably interfere with the common use
of any part of the Common Elements, adversely affect either the thermal or acoustical
character of a Building or impair or structurally weaken a Building.

F. Units_Easement in Favor of Association. The Units are, by this
Declaration, made subject to the following easements in favor of the Association and its
agents, employees and independent contractors:

(1} Easement for correction of emergency conditions in one or
more Units or Common Elements, or casualties to the Common Elements or the Units;

(2)  Easement for reasonable right of inspection of the Units in
order to verify the performance by Unit Owners of any maintenance or repair for which
they are responsible; and

(3) Easement for reasonable right of inspection, maintenance,
repair and replacement of the Common Elements and all items that the Association has
the right to maintain or repair, which are situated in or accessible from such Units.
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G. Easement Regarding Certain Encroachments. If any portion of any
Unit or Common Element encroaches on any other Unit or Common Element, as a
result of the construction, reconstruction. repair, shifting, settlement or movement of any
portion of the Condominium or for any other reason, a valid easement for the
encroachment and for the maintenance of the same will exist so long as the
encroachment exists, so long as the physical boundaries of the Units will be in
substantial accord with the description of those boundaries that appear in this
Declaration and the Plats and Plans.

H. Easements Run With The Land. Al easements, rights and
restrictions as provided in this Declaration are easements appurtenant, running with the
land, and, except as may be expressly otherwise provided in the Declaration, will
continue in full force and effect until the termination of this Declaration.

1. Additional Easements. The Association will have the right to grant
permits, iicenses and easements under, through or over the Common Elements
(including Limited Common Elements) as may be reasonably necessary for the proper
operation of the Condominium.

7. Use Restrictions.

A. Permitted and Prohibited Uses Within the Condominium.

(@)  The Residential Units (with the exception of any
Residential Unit during the time period when it is being used by the Declarant as a
sample, model or sales office) are restricted to: (i) singie family residential use and (ii) to
the extent permitted by law, including the appiicable zoning requirements of the City of
Albuguerque, as the same may be amended from time to time, home industry (including
an office or room for home occupation) which does not generate significant traffic, noise
or odor or change the exterior appearance of a Building. The Residential Units may not
be used for any other purposes by a Unit Owner of a Residential Unit or any future Unit
Owner of a Residential Unit.

(b) Declarant will have all of the rights for sales purposes
set out in paragraph 5B of this Declaration.

B. Prohibited Uses Within the Condominium.

(1) General. No use or practice will be permitted on the
Property which interferes with the peaceful possession, quiet enjoyment or proper use
of the Property by the occupants of the Condominium. Nothing will be done or placed
within the Condominium which may be or become a nuisance, or cause unreasonable
embarrassment, disturbance, or annoyance to Unit Owners or occupants of the
Condominium. All parts of the Property will be kept in a clean and sanitary condition.
No Unit Owner will permit any use of the Unit of the Unit Owner or of the Common
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Elements which will increase the rate of, or result in cancellation of, insurance upon the
Condominium or the Property. No light will be emitted from or within the Condominium
which is unreasonably bright or which causes unreasonable glare in any Unit or the
Common Elements. No Unit Owner will display or add exterior lighting to a Unit or the
Condominium, including, but not limited to, holiday lighting upon the exterior of any part
of the Unit. No sound will be emitted on or within the Condominium that is

noxious or offensive to others. No obstruction of the Common Elements will be
permitted. The floors of the Condominium will not be overloaded. All valid laws
building codes, ordinances, conditions, orders, rules, regulations and requirements of all
governmental bodies having jurisdiction over the Property will be observed.

C. Garbage. No garbage, rubbish, clippings from trees, shrubs or
lawns, trash, ashes or other refuse may be thrown, dumped or allowed to accumulate
on the Property except in the refuse containers located on the Property. There will be
no burning of refuse out of doors.

D. Lighting. No exterior spot or directional lighting of any sort, the light
source of which is visible from neighboring Units, may be installed unjess approved, in
writing, by the Executive Board prior to installation.

E. Antennas and Dishes. No exterior antenna or satellite dish of any
sort will be installed or maintained on any Unit or within the Condominium, except those
devices that are approved by the Executive Board.

F. Pets. Pets may be kept by a Unit Owner in his or her Unit but only
if such pets do not cause an unsafe condition or unreasonable disturbance or
annoyance with the Property. Each Unit Owner will be strictly responsible to
immediately collect and properly dispose of wastes and iters of his or her pets.
Additionally, the Rules and Regulations may address and restrict the keeping of pets in
the Property, and may require the approval of individual pets by the Executive Board,
may regulate the number, type and size of pets, and may permit the Executive Board to
take action if a pet causes an unsafe condition or an unreasonable disturbance or
annoyance within the Property or otherwise in violation of this Declaration or the Rules
and Regulations. In no event will pets or animals be kept, raised or bred for commercial
purposes. In no event will exotic animals or exotic pets, or livestock, insects or poultry
of any kind, be kept in the Property. Any pets, if permitted, must be leashed or
otherwise restrained when in the Common Eiements of the Condominium.

G. Signs. No sign, advertisement or notice of any type or nature
whatsoever (including “For Sale” or “For Rent” signs) will be erected or displayed upon
the Condominium (including placement on a Building or in any Unit window) unless
specifically permitted pursuant to any applicable Rules and Regulations. The Executive
Board will have the power to determine a centrai location in the Condominium and a
common format for Unit Owners to display “For Sale” or “For Rent" signs.
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H. Balconies and Porches. No use of the balconies or porches for
storage or for placement of bicycles or clotheslines, antennae or sateliite dishes will be
permitted. No items will be placed on a baicony railing. The baicony or porch to a Unit
will be maintained by the Unit Owner in a neat, orderly fashion. Plants are permitted on
balconies and porches so long as they are in attractive containers and are kept clean
and weli-maintained, and so long as plants on a balcony are secured or placed so that
they cannot fall from the balcony. No grilling is permitted on balconies or porches, and
no grills will be stored on balconies or porches. No grilling is permitted in the Common
Elements, except that the Executive Board will have the power to purchase a
community grill and/or establish a barbecue area pursuant to the Rules and
Reguilations.

I Window Coverings. The window coverings that are visible from the
exterior of the Condominium (the “outer iayer” of window coverings) must be white so as
to maintain the uniform appearance of the exterior of the Condominium. However, a
Unit Owner may customize window coverings inside of the Unit Owner's Unit that are
not visible from the exterior of the Condominium.

J. Screens. No screens will be instailed on the outside of a Unit's
windows, but screens may be placed on the inside of a Unit's windows. No screen,
security or storm doors will be instalied on the exterior of a Unit.

K. Outdoor Furniture. No furniture wili be placed in the Common
Elements (including Limited Common Elements) uniess specifically permitted pursuant
to this Declaration, the Rules and Regulations or the Executive Board. The Executive
Board may restrict or suspend a Unit Owner's right to outdoor furniture if the applicable
provisions of the Condominium Documents are not satisfied.

L. Common Elements. No use of the Common Elements by
occupants of the Condominium will interfere with the quiet enjoyment of other occupants
of the Condominium. No occupant of the Condominium will leave in the Common
Elements any trash or refuse created by their use.

M. Sound Abatement; Disclaimer. The Executive Board may
promulgate Rules and Regulations relating to noise abatement. Sound, both
laterally and vertically, from adjoining Units and Common Elements, is inevitable.
In addition, sound may penetrate Units from the exterior of the Buildings,
including sounds from vehicles, voices, and equipment operations. Unit Owners
acknowledge, by their purchase of Units subject to this Declaration, that the
Buildings and the Units are not “soundproof.” Accordingly, each Unit Owner
specifically waives any claim against Declarant and/or the Association with
respect to sound transmission to or within a Unit.

N. Trash. The Executive Board may promulgate Rules and
Regulations relating to trash disposal.
L e
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- 0. Alterations and Repairs. A Unit Owner is prohibited from making
any alteration, installation, removal, reconstruction, or repair of his Unit or Units or the
Common Elements unless specifically permitted by the Condominium Documents.

P. Use After Sale. Former Unit Owners do not retain the right to use
the Common Elements or any Condominium amenities_

Q. Developer's Construction, Until the Developer has fully completed
and sold all of the Units, neither the Unit Owners nor the Association nor the use of the
Condominium property will interfere with the completion of any contemplated
improvements or the sale of the Units.

R. Temperature. Unit Owners will maintain a minimum temperature of
S8°F in their Units to avoid freezing pipes: any Unit Owner falling to maintain such
minimum temperature wili be liable to the Association for any damages caused by
freezing pipes.

S. Smoking. Neither Unit Owners nor the guests, licensees, invitees
of the Unit Owners will smoke tobacco or any other product or substance in the
Common Areas.

T. Other Prohibited Uses. In no event will any portion of the
Condominium be used for the purpose of mining, quarrying, drilling, boring, or exploring
for or removing oil, gas, or other hydrocarbons, minerals, rocks, stones, gravel or earth,
or be used in any other way inconsistent with the Declaration.

8. Mortgages.

A Application of Assessments to Mortgagees. The liens created upon
any Unit under the Condominium Documents and/or the Act will be subject and
subordinate to, and will not affect the rights of a mortgagee under any recorded first
mortgage upon a Unit made in good faith and for value. Each such mortgagee who
comes into possession of a Unit by virtue of foreclosure or by deed or assignment in lieu
of foreclosure, or any purchaser at a foreclosure sale. will take the Unit free of any
claims for unpaid Assessments or charges against such Unit that accrue prior to the
time such person comes into possession of the Unit.

B. Limitation of Enforcement Against Mortgagee. No violation by a
Unit Owner of the limitations, easements, restrictions, covenants and conditions set
forth in any of the Condominium Documents or enforcement of the same against a Unit
Owner will defeat or render invalid the lien of any holder of a mortgage on a Unit made
in good faith and for value against the property of such Unit Owner, but, the
Condominium Documents will be effective against any Unit Owner whose title is
acquired by foreclosure, trustee's sale, voluntary conveyance, or otherwise.
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C. Application of Condominium Documents. Except as provided in
this paragraph 8 or specifically provided elsewhere in the Condominium Documents, ali
mortgages on a Unit and mortgagees of a Unit are bound by the provisions of the
Condominium Documents,

D. Qualified Mortgages.

(1) When a Unit Owner delivers a Qualified Mortgage to the
Qualified Mortgagee, the Unit Owner wili also provide executed or conformed copies to
the Executive Board. Upon receipt of such copy of a Quailified Mortgage, the Secretary
of the Association or such other person to whom the Executive Board delegates this
duty, will instruct the insurer of the Property to add the name of the Qualified Mortgagee
to the mortgagee loss payable provision of the hazard insurance policy covering the
Property and to provide such Qualified Mortgagee with a certificate of insurance
showing that the Quaiified Mortgagee’s name has been so added.

(2)  The Association will maintain a register of Qualified
Mortgages, showing the names and addresses of the Qualified Mortgagees, the amount
secured by each Qualified Mortgage, and whether it Is a first mortgage.

E. Notice To Qualified Mortgagees.

(1) Upon the specific written request to the Executive Board by
a holder, servicer, insurer or guarantor of a Qualified Mortgage on a Unit, it will be
entitled to receive notice of some or all of the following as designated in the request:

(@)  Any defauit of the Unit Owner which is subject to the
Qualified Mortgage, where such default is not cured by the Unit Owner within sixty (60)
days after the giving of notice by the Association to the Unit Owner of the existence of
the default;

(b)  Any lapse, canceliation or material modification of any
insurance policy or fidelity bond maintained by the Association;

(¢}  Any condemnation or casualty loss that affects either
a material part of the Condominium or the Unit securing the Qualified Mortgage;

(d)  Any proposed action which would require the consent
of a specified percentage of Eligible Mortgagees as set forth in paragraph 8F of this
Declaration;

() A change in the easement nghts appertaining to

Units; or
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(f) A change in the purposes to which i
Common Elements are restricted. =y Uit or the

However, the Executive Board may refuse to honor any request where, after reasonabie
inquiry, the Executive Board determines that the person making such request is not
entitled to the material so requested. The Executive Board may establish reasonable
Rules and Regulations to impiement this paragraph 8E.

_ ; (2)  Failure to comply with the requirements set forth above will
In no way invalidate the otherwise proper actions of the Association and the Executive
Board.

(3)  Any holder. servicer, insurer or guarantor of a Qualified
Mortgage will have the right to examine the books and records of the Association as
provided in the Bylaws.

F. Approval of Eligible Mortgagees. Subject to the limitations imposed
by § 47-7B-18 of the Act;

(1) The approval of Eligible Mortgagees representing at least
sixty-seven percent (67%) of the votes appertaining to Units subject to Eligible
Mortgages will be required to terminate the condominium status of the Property for
reasons other than substantial destruction or condemnation of the Property.

(2) The approval of Eligible Mortgagees representing at least
fifty-one percent (51%) of the votes appertaining to Units subject to Eligible Mortgages
will be required to terminate the condominium status of the Property after substantial
destruction or condemnation of the Property.

(3)  The approval of Eligible Mortgagees representing at least
fifty-one percent (51%) of the votes appertaining to Units subject to Eligible Mortgages
will be required for any restoration or repair of the Condominium after a partial
condemnation or damage due to an insurable hazard, where the restoration or repair
will not substantially be in accordance with the Declaration and the Plats and Plans.

(4)  The agreement of Eligible Mortgagees representing at least
fifty-one percent (51%) of the votes of Units subject to Eligible Mortgages will be
required to make an amendment of a material nature to the Condominium Documents.
A change of the provisions of any Condominium Document establishing, governing or
providing for any of the following will for this purpose be considered material;
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(a)  Voting rights:

o (b)  Assessments, Assessment liens or the priority or
subordination of Assessment liens:

(c) Reserves for maintenance, repair and replacement of
the Common Elements;

(d) Responsibility for maintenance and repairs;

A ()  Reallocation of interests in the Common Elements
(including Limited Common Elements) or rights to their use, or reallocation of Common
Expense Liability pertaining to Units:

4] Boundaries of any Unit;

(@)  Convertibility of Units into Common Elements or of
Common Elements into Units:

(h) Expansion or contraction of the Condominium, or the
addition, annexation or withdrawal of property to or from the Condominium;

(i) Insurance or fidelity requirements.
() Leasing of Units;

(k) Imposition of any restrictions on a Unit Owner's right
to sell or transfer his or her Unit;

U] Establishment of self-management when professional
management had been required previously by an Eligible Mortgagee;

{(m) Restoration or repair of the Condominium (after a
hazard damage or partial condemnation) in a manner other than that specified in the
Condominium Documents; and

(n)  Any provision that expressly benefit holders, insurers
or guarantors of first mortgages on Units.

As to any approval of Eligible Mortgagees required for, amendments to any
Condominium Document under this paragraph 8, the approval of an Eligible Mortgagee
will be implied and deemed given when an Eligible Mortgagee fails to submit a response
to any written proposal for an amendment within thirty (30) days after it receives proper
notice of the proposal, provided the notice was delivered by certified or registered mail,
with a “return receipt” requested.
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9. Leasing and Resale of Units.

A. Leasing Restrictions. No more than 8 Units may be leased or
suplea_sed to a person or entity other than the Unit Owner. The Association will
maintain a record of the number of leased or subleased Units and a Unit Owner must
obtain the prior approval of the lease or sublease by the Association. All leases and
subleases must be for a minimum term of twelve months. A Unit may be leases or
subleased only in jts entirety (e.g., separate rooms in the same Unit may not be
separately leased). All leases and subleases will provide that the tenant or tenants of
the Unit will be bound by and obligated to comply with the Condominium Documents.
The Unit Owner will be responsible for insuring that the Unit Owner’s tenant or tenants
comply with the Condominium Documents.

10. Budgets; Common Expenses: Assessments: Liability And Lien.

A Budget. The preparation and ratification of the annual budget are
addressed in the Bylaws.

B. General Assessments. The Executive Board will levy and enforce
the coliection of General Assessments from time to time. The term “General
Assessments” will mean all assessments for all Common Expenses, except for Special
Assessments, which are addressed in paragraph 10G of this Declaration. Each Unit will
be subject to General Assessments for Common Expenses in accordance with the
Percentage Interest appurtenant to the Unit, except as otherwise specifically provided in
the Act, the Articles of incorporation or the Bylaws of the Association, or this
Declaration. General Assessments will commence upon the conveyance of the first
Unit to a Person other than the Declarant. The Declarant will pay Assessments as
provided in the Bylaws. All annual General Assessments will be due and payabie in
equal quarterly instaliments, in advance, on the first day of each caiendar quarter. Any
General Assessments for expenditures not included in the annual budget will be due
and payable in equal gquarterly installments, in advance, on the first day of each
calendar quarter, during such period of time as established by the Executive Board.
Assessments will be deemed to have been adopted and assessed on a quarterly basis
and not on an annual basis payable in quarterly installments. The adoption and
ratification of a budget and annual accounting are addressed in the Bylaws.
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C. General Assessments Disproporiionate to Percentage Interests.

(1)  Any Common Expense associated with the maintenance,
repair or replacement of a Limited Common Element will be assessed against the Units
to which that Limited Common Element is assigned.

(2) Common Expenses or a portion thereof benefiting fewer
than all of the Units will be assessed exclusively against the Units benefited.

(3)  For every hazard insurance or liability insurance premium
that is a Common Expense, the Executive Board will cause its insuror (or such insuror's
agent) to provide a breakdown of the premium as to insurance rates applied in relation
to each Unit. To the extent there is no material variation in insurance rates applied to
any Unit, each Unit's pro rata share of the cost of such insurance will be based upon the
Unit's Percentage Interest. If there is a material variation in insurance rates applied in
relation to any Unit, then each Unit's pro rata share of the cost of such insurance will be
determined equitably based upon the insurance rates applicable to such Unit.

D. Exercise of Development Rights. In the event of an increase or
decrease in the number of Units as a result of the exercise of Reserved Rights by
Declarant, the Assessments and Percentage Interests for the resulting Units will be
computed in accordance with the provisions of this Declaration.

E. Utility Charges: Property Taxes.

(1)  The Executive Board will endeavor to obtain from the
Bernalilio County Assessor a separate property tax assessment for each Unit and the
Percentage interest of the Common Elements appurtenant to each Unit. To the extent
feasible, electricity for the Units may be separately metered to the Units and billed
directly to the Unit Owners by the provider. It is anticipated that cable television will be
available to all Units and that a Unit Owner will arrange directly with the cable television
provider for such service. It is anticipated that water will not be submetered to each
individual Unit. The Unit Owners will pay any separately assessed taxes or separately
metered utilities to the appropriate authority or company or to the Association, as
appiicable. Any taxes or utility charges not separately assessed or billed to Unit
Owners, including water, sewer and refuse and including any utilities for Common
Elements, will be prorated among the Unit Owners to be paid in accordance with their
Percentage Interests.

(2) Notwithstanding the above, the Executive Board has the
right but not the obligation to alter the ratio of assessment of taxes or utility charges if
the Executive Board determines that a different allocation is fair and equitable, based on
the actual value of the Unit in the case of property taxes, or based upon actual usage of
utility services.
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F. Liability for Acts. Each Unit Owner will be liable for the expense of
all maintenance, repair or replacement rendered necessary by his act, negiect,
carelessness or breach of the Condominium Documents, or the act, neglect,
carelessness or breach of his or her, guests, invitees or licensees, but only to the extent
that such expense is not covered by the proceeds of insurance carried by the Executive
Board.

G. Special Assessments. The Association (but not the Executive
Board) may make special assessments (“Special Assessments”) for the purpose of
paying “Voluntary Capitai Expenses.” The term “Voluntary Capital Expenses” wili mean
all costs and expenses of any capital improvement to the Common Elements, including
all design, construction and associated financing costs, except for the costs of any
capital improvement that (i) is made in order to reduce Common Expenses, (ii) is
required to be made due to a change in law subsequent to the date of this Deciaration,
or (i) is required to be made as a result of damage, deterioration, casualty or
condemnation (which costs will be included in General Assessments, as addressed in
paragraph 10B of this Declaration). Any proposal before the Association (or Unit
Owners) to make a Special Assessment must include provisions describing which Units
will be subject to such Special Assessment and the manner in which the total amount of
such Special Assessment will be allocated among those Units. Approval of any Special
Assessment will require the affirmative vote of at least 90% of the votes in the
Association that are allocated to the Units which will be subject to such Special
Assessment. Each Unit Owner will pay any Special Assessments against its Unit. The
Association, in its discretion, may require that it receive all funds required for
construction of such an improvement before the Association commences construction.

H. Personal Liability and Lien.

@) General Assessments and Special Assessments, together
with interest thereon from the date due at the rate established from time to time by the
Executive Board and all collection or enforcement costs, including attorneys fees,
incurred by the Association, will constitute the personal liability of the Unit Owner so
assessed and also will be a lien on the Unit against which they are assessed from the
date due. Such lien will be subject to the provisions of § 47-7C-16 of the Act and may
be foreciosed by the Association in accordance with the laws of the State of New
Mexico. If any Assessment remains unpaid for more than three months after it is first
due, or such other time period determined by the Executive Board, then the Executive
Board may treat such unpaid Assessment as a Common Expense to be assessed
against all Units (or if the Assessment is a Special Assessment, as a Common Expense
to be assessed against all Units subject to the Special Assessments); provided,
however, that if the Association subsequently collects all or any part of such unpaid
Assessment, through foreciosure of its lien or otherwise, then any Unit Owner who has
paid a portion of such unpaid Assessment as a Common Expense will be entitied to a
credit (in an amount equal to its pro rata share of the amount of the unpaid Assessment
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subsequently coliected by the Association) against any Assessments subsequently due
from such Unit Owner. Nothing contained herein will prevent the Association from
commencing any action to recover an Assessment from the person(s) liable therefor.
The Association may assess a late charge, in an amount determined by the Executive
Board, for failure to pay any Assessment or other charge on the date on which the
charge is due on such later date as determined by the Executive Board. The
Association may assess a fee, in an amount determined by the Executive Board, for a
returned check. In addition, the delinquent Unit Owner wilt be obligated to pay any
amounts paid by the Association for taxes or on account of superior liens or otherwise
to protect the lien of the Association, accrued interest, late charges, and attorneys fees.
All such amounts will be deemed to constitute part of the delinquent Assessment and
lien and will be collectible as such.

(2)  The personal obligation for delinquent Assessments will not
pass to successors in title or interest unless assumed by them, or required by applicable
law.

(3) A lien for Assessments and charges will not be affected by
any sale or transfer of a Unit, except that a sale or transfer of a Unit pursuant to a
foreclosure of a first mortgage will extinguish a subordinate lien for Assessments and
charges which became payable prior to such sale or transfer. Any such sale or transfer
pursuant to a foreclosure will not relieve the purchaser or transferee of a Unit from
liability for, nor the Unit so sold or transferred from the fien of, any Assessments or
charges thereafter becoming due.

L Subordination of Certain Charges. Any Assessments, fees,
charges, late charges, fines, interest and attorneys’ fees which may be levied by the
Executive Board pursuant to § 47-7C-2 or 47-7C-15 of the Act, will be subordinate to
the lien of a first mortgage on a Unit.

J. Surplus Funds. if it is determined at any time that the Association
owes a sum of money to a Unit Owner, the Association will have the right to first set off
against such sum any amount then owed by such Unit Owner to the Association.
Surplus funds of the Association that were collected as General Assessments and that
remain after payment of or provision for general Common Expenses and after any
prepayment of reserves may, in the discretion of the Executive Board, be placed in
reserve accounts, returned to the Unit Owners pro rata in accordance with each Unit
Owner's Percentage Interest, or be so credited on a pro rata basis to the Unit Owners to
reduce each Unit Owner's future Assessments. Surplus funds of the Association that
were collected as part of Special Assessments and that remain after payment of the
obligations relating to such Special Assessments may, in the discretion of the Executive
Board, be returned to the Unit Owners who contributed to such Special Assessments
pro rata in accordance with each such Unit Owner's contribution to such Special
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Assessments or credited on a pro rata basis to such Unit Owners to reduce each Unit
Owner’s future Assessments.

11. Executive Board of the Association.

A Powers_of Executive Board. The Executive Board of the
Association will possess all of the duties and powers granted to the Executive Board by
the Act. Except with respect to the approval or rejection of any matters specifically
requiring a vote of the Association or Unit Owners under the Condominium Documents
or the Act, and except for those matters with respect to which the Executive Board is
prohibited from acting under the Condominium Documents or the Act the Executive
Board may act in all instances on behalf of the Association.

B. Composition of Executive Board. The Executive Board will consist
of the number of members provided for in the Bylaws, who will be elected at annual
meetings of Association members, except as otherwise provided in the Bylaws. Each
Executive Board member will hoid office pursuant to the provisions relating thereto in
the Bylaws.

C. Disputes. In the event of any dispute or disagreement between any
Unit Owners relating to the Property, or any questions of interpretation or application of
the provisions of this Declaration (including the Plats and Plans), the Bylaws or the
Rules and Regulations, the ultimate determination with respect thereto by the Executive
Board will be final and binding on each and all such Unit Owners. The Executive Board
will have the authority to seek a declaratory judgment or other appropriate judicial relief
or order to assist it in carrying out its responsibilities under this Section. Al costs of
obtaining such a judgment will be borne by the disputants, or in the absence of the
disputants, by the Association as a Common Expense.

D. Insurance. The Executive Board will obtain and maintain insurance
as provided in the Bylaws. The Executive Board will cause the Buildings’ fire
suppression systems to be tested at least once per year. The Bylaws also contain
provisions relating to insurance obtained by Unit Owners.

E. Declarant Control. As provided in Subsections D and E of §47-7C-
3 of the Act, and as further addressed in the Bylaws, Declarant reserves rights of
Declarant Control of the Association, during which period the Declarant, or persons
designated by him, may appoint and remove the officers and members of the Executive
Board. The period of Declarant Control terminates upon the earlier of:

©) One month after the Declarant has ceased to offer Units for
sale in the ordinary course of business;

(2) Three years after the first Unit is conveyed to a Unit Owner
2887808827
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(3) One hundred twenty days after conveyance of ninety-five
percent (95%) of the Units to Unit Owners other than Declarant: or

(4)  Upon Declarant terminating the period of Declarant Control.

F. Rules and Regulations. Reasonable Rules and Regulations, not in
conflict with the provisions of the Act, this Declaration or the Bylaws, concerning the use
and enjoyment of the Property, the Common Elements, or concerning other provisions
of this Declaration or the Bylaws, may be promulgated from time to time by the
Executive Board, subject to the right of the Association to change such Rules and
Regulations. The failure of the Declaration or the Bylaws to specifically address a topic
or to specifically authorize Rules and Regulations relating to a specific topic will not
affect the validity of the Rules and Regulations. Copies of the then current Rules and
Reguiations and any amendments thereto will be furnished to all Unit Owners by the
Executive Board promptly after the adoption of such Rules and Regulations or any
amendments thereto.

G. Managing Agent. The Executive Board may employ for the
Condominium a Managing Agent as addressed in the Bylaws.

12. Casualty.

A. Restoration of Common Elements. If all or any part of a Common
Element is damaged or destroyed, then the Association will fully restore the damaged
portions to their condition prior to such damage or destruction. if any Common Element
cannot be fully restored, the Association will perform a limited restoration as necessary
to restore such Common Eiement to a safe condition and, to the extent feasible, to an
appearance that does not adversely affect the use and enjoyment of the remaining
Units and Common Elements or detract from the general character or appearance of
the Condominium. To the extent not paid by insurance proceeds or by Unit Owners
pursuant to paragraph 10F of this Declaration, and subject to paragraph 10C(i) of this
Declaration, all costs of any restoration of the Common Elements will be Common
Expenses. All proceeds of property insurance with respect to the Common Elements
will be first applied to the full or limited restoration thereof as provided above, and then
(i) if any insurance proceeds resulting from damage to a Common Element other than a
Limited Common Element remain after such full or fimited restoration, such proceeds
will be paid to the Unit Owners according to their Percentage Interests, and (ii) if any
insurance proceeds resulting from damage to a Limited Common Element remain after
such full or limited restoration, such proceeds will be paid to the Unit Owners of the
Units to which such Limited Common Element is allocated.

B. Restoration of Units. If all or any part of a Unit is damaged or
destroyed, then the Unit Owner of such Unit will return its Unit to a safe condition and
restore the appearance of the Unit so that it does not adversely affect the use and
enjoyment of the Units and Common Elements or detract from the general character or
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appearance of the Condominium. The Unit Owner will be solely responsible for the
performance of such restoration, other than the restoration of any Common Elements
within such Unit (which will be performed by the Association pursuant to paragraph 12A
of this Declaration). Except as provided in paragraph 10C(i) of this Declaration, the
costs of such restoration to be performed by such Unit Owner will be borne solely by
such Unit Owner. The provisions of paragraph 3E of this Declaration will apply to a Unit
Owner's restoration of its Unit.

C. Coordination. The Association will have full authority and
responsibility to coordinate the manner of completion and scheduling of any restoration
under this paragraph 12 (other than one that only involves one Unit and no Common
Element) so as to ensure the completion of the restoration in an efficient manner. Each
Unit Owner will cooperate and cause its contractors and agents to cooperate in the
Association’s coordination of any such restoration.

D. No Abatement. Each Unit will continue to be subject to
Assessments following any damage to any portion of the Condominium, without
abatement or modification as a resuit of such damage.

13. Eminent Domain.

A. Supplementation to the Act. In the event of a taking of all or any
part of the Condominium by eminent domain, the rights of the Unit Owners will be
governed by § 47-7A-7 of the Act, with the following modifications and additions:

(1) If any Common Element is acquired, the Association will
restore any remaining Common Elements to a safe condition and, to the extent feasible,
to an appearance that does not adversely affect the use and enjoyment of the remaining
Units and Common Elements or detract from the general character and appearance of
the Condominium.

(2) Each Unit Owner of a partially acquired Unit will be
responsible for the restoration of its Unit as necessary to return the Unit to a safe
condition and, to the extent feasible, to an appearance that does not adversely affect
the use and enjoyment of the other Units and Common Elements or detract from the
general character or appearance of the Condominium. The plans and specifications for
such limited restoration will be subject to approval by Unit Owners to whom at least
eighty percent (80%) of the votes in the Association are allocated. Unit Owners may not
unreasonably withhold their approval of such a limited restoration. The limited
restoration must be completed in accordance with the approved plans and
specifications and the provisions of paragraphs 3E and 3F of this Declaration.

(3) In connection with any Common Element, the Board will be
solely responsible for negotiating and is hereby authorized to and is appointed as
attorney-in-fact to negotiate with the condemning authority on behalf of all Unit Owners
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concerning the amount of the award. The acceptance of an award by the Board will be
binding on all Unit Owners. Each Unit Owner will be responsible for negotiating with the
condemning authority concerning the award for the taking of its Unit or any portion
thereof.

(4)  The net award (i.e., net of all costs of collection and ali costs
of restoration pursuant to paragraph 13A(1)) with respect to any Common Element will
be paid to the Association for the use and benefit of the Unit Owners and their
mortgagees as their interests may appear.

B. Transfers _in_Lieu of Condemnation; Separate Claims. The
provisions of this paragraph 13 will apply to acquisition of a Unit or Common Element by
exercise of the power of eminent domain or to any conveyance in lieu of the exercise of
such power. Nothing contained herein will prevent any Unit Owner from prosecuting its
own claim by separate proceedings for damage to such Unit Owner's business, for
moving expenses, and for the costs of any restoration required to be performed by such
Unit Owner under paragraph 13A(2).

14, Enforcement; Amendment: Termination.

A. Enforcement.

(1) Each Unit Owner will be responsible for assuring the
compliance by such Unit Owner's family members, guests, invitees and licensees with
the Condominium Documents. Any violation by such persons maybe considered to be
a violation by the Unit Owner.

(2)  The Executive Board will have the right to assess a fine or
fines, in amounts determined by the Executive Board, against a Unit Owner for violation
of the Condominium Documents.

(3) The Executive Board may find that a pet causes an unsafe
condition or unreasonable disturbance or annoyance and may require the Unit Owner to
take steps to cure or limit the offensive condition. If such steps are ineffective, if the
Unit Owner fails to cooperate, or if the pet is considered to create an unsafe condition,
the Executive Board may require that a Unit Owner permanently remove the pet from
the Condominium.

(4) The Executive Board will have the right set forth in
paragraph 3D(1) of this Declaration relating to maintenance and repair of Units or
portions thereof.

(6) The Executive Board will have the right to enforce
Assessments as provided in paragraph 10 of this Declaration.
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(6)  All Assessments, late charges, fines, interest and other
amounts charged to a Unit Owner, plus all costs and amounts, including attorneys fees,
incurred by the Executive Board or Association due to a breach of the Condominium
Documents, by a Unit Owner or a Unit Owner’s family member, guest, invitee, licensee,
will constitute the personal liability of the Unit Owner and a lien on and General
Assessment against the Unit Owner's Unit.

(7) ~ The breach by any Unit Owner, or the Unit Owner's family
members, guests, invitees and licensees, of any provision of the Condominium
Documents or the Act, or the failure to comply with decisions of the Association made
pursuant to authority granted in such documents, will give the Executive Board and any
aggrieved Unit Owner the right, in addition to any other rights to which it may be
entitled, to enjoin, abate or remedy by appropriate egal proceedings, either at law or in
equity, the continuance of any such breach. Unit Owners are granted similar rights of
action against the Association for such a breach by the Association.

B. Amendments.

(1) Amendment to Declaration. This Declaration may be
amended only in accordance with the procedures specified in § 47-7B-17 of the Act, the
other sections of the Act referred ta in § 47-7B-17, and the express provisions of this
Declaration. Except as otherwise provided in this Declaration or the Act, the provisions
of this Declaration may be amended only by the agreement or vote of Unit Owners of
Units to which at least sixty-seven percent (67%) of the votes in the Association are
allocated; provided, however, that if such amendment will make any change which
would have a material effect upon any of the rights, privileges, powers and options of
the Declarant, such amendment will require the joinder of the Declarant.

(2)  Corrective Amendment to the Condominium Documents.
Notwithstanding any other provisions of the Condominium Documents to the contrary, if
any amendment is necessary in the judgment of the Executive Board to cure any
ambiguity or to correct or suppiement any provisions of the Condominium Documents
that are defective, missing or inconsistent with any other provisions thereof or with the
Act, or if the amendment is necessary to conform to the requirements of the Federal
National Mortgage Association or the Federal Home Loan Mortgage Corporation with
respect to Condominium projects, then at any time and from time to time the Executive
Board may effect an appropriate corrective amendment without the approval of the Unit
Owners or the holders of any liens on all or any part of the Property, upon receipt by the
Executive Board of an opinion from independent legal counsel to the effect that the
proposed amendment is permitted by the terms of this sentence. Each amendment of
the type described in this paragraph 14B(2) will be effective upon the recording in the
Recording Office of an appropriate instrument setting forth the amendment and its due
adoption, which instrument has been executed and acknowledged by one or more
officers of the Executive Board.
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C. Termination. The Condominium may be terminated in the manner
provided in the Act. Except in the case of a taking of all of the Units by eminent domain,
the Condominium may be terminated oniy by agreement of Unit Owners of Units to
which at least eighty percent (80%) of the votes in the Association are allocated and the

agreement of Eligible Mortgagees as set forth in Section 6.6 hereof.
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Dated: January “22007.

2001 GOLD AVENUE LLC, a New Mexico
fimited liability company

By:  Sheffield Partners LLC, a New Mexico
limited liability company, Manager

By: New Urban Investments LLC, a
New Mexico iimited liability
company, Member

72
W Ve
hillip Raby, Member

By: Goldman Family Holdings, LLC,
an Hlinois limited liability

STATE OF NEW MEXICO

COUNTY OF BERNALILLO

This instrument was acknowledged before me on ;Zé;nudfu & , 2007,
by Philiip Raby, Member of New Urban investments LLC, a New Mexito fimited liability
company, Member of Sheffield Partners LLC, a New Mexico limited liability company,
Manager of 2001 Gold Avenue LL.C, a New Mexico limited liability company.
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STATE OF /Lo /Tlenite
COUNTY OF Ko srnalillo

This instrument was acknowledged before me on lca/u@/u &
2007, by Richard Goldman, Manager of Goldman Family Holdings, LLT, an Illmoss

limited liability company, Member of Sheffield Partners LLC, a New Mexnco limited
liability company, Manager of 2001 Gold Avenue LLC, a New Mexico limited liability

company.
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EXHIBIT A
(Legal Description Of The Property Contained in The Condominium)

A certain parcel of land situate within the City limit of the City of Albuguerque, New
Mexico, being identified as Lots Numbered Two (2) and Three (3) in Block Numbered
Seventy-Five (75) of the Terrace Addition to the City of Albuquerque, New Mexico, as
the same is shown and designated on the original map of said Addition, filed in the
office of the Probate Clerk and Ex-officio recorder of Bernaiilio County, New Mexico, on
November 15, 1910, said Lots 2 and 3 being common to Lots 1 and 2 in Block 75 of
Terrace Addition to the City of Albuquerque, New Mexico, as the same is shown and
designated on the amended map of said addition, filed in the office of the Probate Cierk
and Ex-officio recorder of Bernalillo County, New Mexico, on May 20, 1905, together
with the North ten feet (N. 10°) of Gold Avenue, SE adjacent and appurtenant thereof,
as vacated by City Commission Ordinance #2754, recorded October 29, 1976, in Book
Misc. 53, Page 490, records of Bernalillo County, New Mexico.
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EXHIBITB
(Percentage Interest of Unit Owners)

Unit Number |  Square Feet % interest
1 721.96 4.96
2 700.35 4.81
3 899.90 6.18
4 1,019.87 7.03
5 961.54 6.60
6 1,062.41 7.30
7 961.54 8.60
8 1,008.35 6.92
9 961.54 8.60
10 954 30 6.55
11 961.54 6.60
12 900.25 6.18
13 961.54 6.60
14 846.20 5.81
17 586.46 4.03
18 558.02 3.83
19 495 56 3.40
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FIRST AMENDMENT TO

DECLARATION OF SILVER HILL LOFTS CONDOMINIUMS

2001 Gold Avenue LLC, a New Mexico limited liability company (the “Declarant”),
declares:

1. Recitals. The foilowing Recitals apply to this First Amendment To
Declaration of Silver Hill Lofts Condominiums (the “First Amendment”).

A Under the terms of a Declaration of Silver Hill Lofts Condominiums
recorded in the real property records of Bernalillo County, New Mexico on January 17,
2007, in Book A130 at Page 8808 and re-recorded for corrective purposes on January
25, 2007, in Book A131 at Page 3734 (the “Declaration”), Declarant subjected the
Property to a condominium regime (the "Condominium”) pursuant to the provisions of
the New Mexico Condominium Act, §47-7A-1 ef seq., NMSA 1978 (the “Act”).

2. Definitions.  Capitalized terms used but not defined in this First
Amendment have the meanings given to them in the Declaration.

3. Amendment. The Declaration is amended as follows:

A Paragraph 2S. The unit numbers "17, 18 and 19" in Paragraph 2S
of the Declaration are amended to be unit numbers “15, 16 and 17.”

B. Exhibits. Exhibit A to the Declaration is amended to be Exhibit A to
this First Amendment. Exhibit B to the Declaration is amended to be Exhibit B attached
to this First Amendment.

4. Effective Date. This First Amendment will be effective on the date it is
recorded in the real property records of Bernalilo County, New Mexico (the “Effective
Date”).
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2001 GOLD AVENUE LLC, a New Mexico
limited liability company

By:  Sheffield Partners LLC, a New Mexico
limited liability company, Manager

By: New Urban investments LLC, a
New Mexico limited liability
company, Member

By ﬁ?? %
Philiip Raby, Member

By: Goldman Family Holdings, LL.C,
an lllinois limited liability

Comm: Z——\

thard Goldman, Manager

STATE OF NEW MEXICO
COUNTY OF BERNALILLO

This instrument was acknowledged before me on /Jcl»,»rwck 1y A, 2007, by
Phillip Raby, Member of New Urban investments LLC, a New Mexico limited liability
company, Member of Sheffield Partners LLC, a New Mexico limited liability company,
Manager of 2001 Gold Avenue LLC, a New Mexico limited liability company.
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STATEOF  Neww Mew ¢

COUNTY OF {(Ceipna b lie

This instrument was acknowledged before me on flercar., 22 , 2007,
by Richard Goldman, Manager of Goldman Family Holdings, LLC, an lllinois limited
liability company, Member of Sheffield Partners LLC, a New Mexico limited liability
company, Manager of 2001 Gold Avenue LLC, a New Mexico limited liability company.
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EXHIBIT A
(The Plat)

8888?838448
TR, 2.z
62.56/2067 11326

Maggie Toulouse Bern Bk-R133 Pg-385




LZD3SIEY NOLL

20128
S0£0-BBE (SOS)  Xvi 02iX3W M3N "InDYINDNETY
EQEO-866 (S06) JINOHA "IN UOATE SYWOT £k

.

AL LSIMHLNOS SAIAYNS

3.vg *E21 1871 STIONATH ‘M TIRHD L

6-82-LV 2461 VSINN A O3taN03Y

URY 3AY WHINZD 0 NOULD3SHILNE 31 1Y 3AV WHINID 30 30IS HIWON
IHL RO O3VIOT S AIVWHINIS €1 9515 S1 KOHIPA 30 NOUYAT 3 AIHST NS
2K G X8 MUV ONSB SOV ST AJALNS SIML 502 SNOILYATS 40 SISVE 3HL

A0 VUL

NOUYWEOINI TT¥ SHIVINOD A¥d SHL AVHL AdI1d30 H3HNG | 1¥1d AINIANOONG D

U SISIML LDV NOIS AIGENS OOIXIW M3N 3L NI Q3N 30 S SNOISIAKIENG YO NOISWUIC ONY'|
V0N SEAZAUNS SIHL LAt BNV 02X 3N #AN NIDNAIABNS B0 SOYVONYLS WIININ

ZHA LAIN YISV 11 HTHM NOGN AZABNS Q1314 IHLONY 1Y id AJABNS ABVONNOD Sk
LVHL 531738 AN IDAIMONY AW 20 1538 3111 Q) 1D3HHOD ONY 3NHL §1A3ABNS SIHL L)
‘ABAENS Sk BO2 FNGISNOISIY WV | LVHL NOISIAHZINS AN UICNN HC 3 A8 03WLOL3d
A2PUNS ONADHY WOLIY NY AOUA D35V 38 SVA LVid AAHNS AUYONNOS SIH)

1YH1 441130 ABIHFN | YOATAINS TVNUISSIIOH GOXIN MAN ¥ STIONATY A T33HOLIN |

VO UL SHOAIALNS

€002 ‘6. JGUOAON BIBD snkle '3 £SE0 100G "ON deyy .o
SBiMy PLiROUKIUY DU OIIXBN MBN ARINGZ) O RURKE 'Oeyy B(EY BIUNNSL) DO &) 07 Buftioxoe ueyd pooy
SR CILUE % 20 BY ARLING 53 O] PX-1000 $083 BULLBIsn X 067 U ubv. DIIEIY ¢ Ausdoxd paigeg (2

06y D94 £S "35iy B U G661 "B A0 DB ¥EIC A
SNBULQ UOE A LD WILIOD An)) 1o BnLasy DIDS) 10 O Pa)20BA 1 DEsIISas 5€ 3P O3 & BUASEL (g

8661 9 BQWaLON PARN L G4¢) § TAN AoUIed ‘M SEWOY) AQ paedard Adans »ad sbuseaq ;o siseg ()
$310n1

BuavuiBog 10 8819 B4, Pur 0BG KSOD LR 13080 &u; 10 J3U.0D ISBMIN0S

A1 01735 BHUBAY £09) JO @} Aum-10- 1By AIAON PIFS BuCHe BOUCISID 168) 2156 M .2 .48 N FON3H]
ARSI

vk [320d A 10 UKD ISBOLINOG [ENUSHH 1UE {G7) 8-K1U3raS PORGLIN ¥OCK (RS KRB0 [SIRIN0S
B} O] UOLIIAYD BUIBQ VOIS 9K A [XES 3G drasday POL) j0 auy Agaacjo-1yBu Qa2 ON 3y) Y LOIDES B
50135 aanq) 1S BBng ;0 dug Aem-12-juBu Aiaisam pIES BUOR BOUEISID ¥R) 26 £ 1 M.2C £0 .00 5 JONIRL
PRAQOSON LBIN| [8INI0 2l O SBUIOD 15 BAYION

81 0 LowiaoD BuBQ LSS Bk PIES IS AT ENSIA BUBNE 1D Ly Aem-iC- By ARISBM ) Yy LONIBSIAILE

14 Ot A opqnd Q3L ABa 10-100 ALLINOS pres Buore sueIsK 189) 0z €2 '3 .20 92 18 S ATNIH]
PR LS BORL B, 10 BU0Y

ISRMULON 3] O} 0L WD Sudf w00 NES “AdR 21G0d 6 §0 Bug Aew-j0- 0L Aeuin0g Byl LA LONDRG S
51 UL3G IS BRLBY J0 Mg Ao (-H(F A0iSUT Pres CUOe 20UTSID (09 00281 '3 .12 LE B0 N "3ONI-1
PBGUIBED UBEY

KIIEG S JO JaUED JSBMGINGS, D0) O U0 3Lieq BUIOD P 3G 10945 AL, 40 3y Aem 10-jubu Apeisey
I35 S0LBAY POD) 10 Buy Al (DI AIGJUON DL O UGS BN il BUIREW 1 ¥ B “pcidg BAGaE
S2NO LITAV 30VHEIL 04 ;0 (S 0ni-Audadg POIBQUING YIIG PIS J0 JILIGD 16w 1108 AW I8 HVINNIOIG

“SMQP} S0 A0ANS SLNOQ D 210k AG DBQIDSAE Aiendired ok BUIBE GO6 | ABIW 0 ABP \I0Z Byt

L0 QOGN MAN “ALNOD DIKEUIDE O BACIY GO X3 LR N1df) BIEQAL Syl |0 B 8 L' POYY VMDDV PIES
/0 dew (8uBu0 Byl UO PRICUBIFGD PUB UNCK(S 1 IS Al ST ‘GOKIN Mary ‘anbiendray 10 A & 0 NOI DY
SIUVHRITL S 10 (G2} - AUBAZS PAISQINU X0IF Us (2} 0ML PUE (11 JUD PRRSGLINU 5157 O] LOWNIED B

{E) ataiy pue (2} o paXtwaL 8107 RIES OLBL JIQUIBAGN UE ABL LIS L Bl UD 0Xxdpy MEN Aunny [XTLXVER)

(1 N3FINIASS 10 122,008 COLI(-2T FUB Y4 @04 il |9 31J0 3wt 1t (381, UO Wy s 40 deyy Papuduny au] uo pue

ANMLCL B NSILHOII LiNC Qv (82} NIILXIS 1NN O

1681 aury o Ay, AYun o MBN AUNDD) OlgRWARA I 1BRINRaY 0y X3 Pu’ B 1eQ0I4 Y} K IDYD
61) NAZLININ LINY (S1) N 314 1NN O 123 NSZLNIADS L NF1 a1 S St oo 2 - b
BIENNIE O ONY {64) NITLININ LINN DNILSIXZ 4C AUYANTOY

U W O8I "LORPPY P1BS K0 UB BUIBIO Dy| wl PILUSISEL PuB UMOUS §- BUILS BL| 88 'OIXBR BN "etaRnbkyy
40 440 BU) 0L NOILKIGY 3ONERIIL A4S K0 (52) BA] ALGARS Pa.isquinu %01 ! (£) 80143 PUB (2) OM) PAKQWNY
5107 98 PaALaTe Buidq “Quua wep 'antia Ay 10 A0 8.0 40 1k A1k Bui UkIA BIBNLS DB (O BOIED LIELIS v
NOLeigIS3G WOTh

SHLLSNNOY O1 USUNIMY SI 1Y 1d WNINIIOAN QS SiH L

£ 40 | 133HS
2007 AdvNyg3d

A
Page: S of 8
82/26/2887 11 :32A

R23.88 Bk-AI133 Pg-395

|

SNOUYATIE BAZT v35 NV3W 3 SNCLVATIE »

NOUVBY 1030 ANINIWOUMOD 335 ST
I8 STHVONNOS AUVION3Y Ou, GRY SUNN 3IAIGENS
CL LI O3AUISHY 3HL O LUIMBNS TV SUNG ™Y T

DEC

)T

‘GAAE3S SN 3t OL LNVNILENDdY
SENZN 13 NOWADD Q311AE 38Y SLIND NIHIM S3H0 (X014
SENING T3 NOANOD TV SLINM 3HL 3OSLOO Svauy 1Ty 2

.

-
ot

Bern.

SONINIO ONY SHOO T
STIVPASL 30 SIOVIUNS 3HL NIFLIM 3T¥AS FHL 40 S1SISKOD
Lt 140w3  SHGvCHIIOE BOHAINT A6 Q3NIZ3Q 3Hv SIND

Al

Maagie Toulouse

Ll

depg AYUDIA

0JINE MIN “ALNNOD OTHTVYNYIE
INVUINDNEWV 40 ALD
WAWN“I€ YU "NOI"L'1Z NOLLDIS
SWNINHNOAGNQD S1407 T1IH ¥3IA1IS

1¥1d WNINFNOANOD A3aNINY




AMENDED CONDOMINIUM PLAT*’

SILVER HILL LOFTS CONDOMINIUMS
SECTION 21, T. 1O N., R. 3 E., N.M.P.M.
CITY OF ALBUQUERQUE
BERNALILLO COUNTY, NEW MEXICO
FEBRUARY 2007
SHEET 2 OF 3

- i
PROECT NG O10PBC2

DRAMN DY POB
IONE ATLAR: K~15-2

)

BUENA VISTA DRIVE S.E,
80" RIGHT-0f -WAY

200 GO..DA ) “%\Q—ﬁ“\—\_‘:_: ///

80 Rugun. ““f S e

SURVEYS SOUTHWEST, LTD.

333 LOMAS BLVD , N.E. PHONE: (505) 998-0303
ALBUQUERQUE, NEW MEXICQ FAX: (503 998-0306
102

OB, T, —— e

aggie Toulouse  Bern.

|




7 ~ FOEMID ROGK DEYATION
Bf - COLMO BLEVADON
® ~ PROFERTY CORMER

Maggie Toulouse

AMENDED CONDOMINIUM PLAT

SILVER HILL LOFTS CONDOMINIUMS
SECTION 21, T_ 10 N., R. 3 E, N.M.P.M.
CITY OF ALBUQUERQUE
BERNALILLO COUNTY, NEW MEXICO
FEBRUARY 2007

Bern.

SHEET 2 OF 3
e
“LILRC LNITS TO O BE BuL!
-
PROXLT #O. 00N
DAy Sy OB
Fom ARAR BT

LNiT \2 T ——
u\ 2 u 0.1 no., N
e, 3

e
UNLT 6 ]
o e
83290 m M

UNIT 16
TR
abeh o4
owe
- %

SURVEYS SOUTHWEST, LTD.

333 LOMAS BLVD , ME. FHONL: €505) 996-0303
ALBUQUERGLE, NEW MEXICO FAX  (505) 9350306

— A 27, e
Page: ot 8
82/26/2867 §1:32R

23.88 Bk-A133 Pg-385



EXHIBIT B

(Percentage Interest of Unit Owners)

Unit Number Sqguare Feet % Interest
1 721.96 4.92 ]
2 700.35 477
3 | 899.90 6.13
4 {1,019.87 6.95
5 961.54 6.55
6 1,062.41 7.24
7 961.54 B.55
8 1,008.35 6.87
9 961.54 86.55
10 954 .30 6.50
11 061.54 6.55
12 900.25 6.13
13 861.54 6.55
14 846.20 5.77
15 586.46 4.00
16 495 56 3.38
17 673.37 4.59
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